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DATE: June 5, 2025

TO: Board of Directors

FROM: Jim Fried|, General Manage@

SUBJECT: Potential Acquisition of 401/403 West Hillcrest Drive
RECOMMENDATION

Authorize General Manager to explore potential terms of acquisition of 401/403 West Hillcrest
Drive property with the property owner, City of Thousand Oaks.

BACKGROUND

The City of Thousand Oaks owns approximately 60 acres which includes 401/403 West Hillcrest
Drive and Fireworks Hill. (see attached Exhibit - Hillcrest Ownership: APN and Acreage).

The City’s property includes approximately 35 acres of land designated as “Open Space” (mostly
the top of the hill) and 25 acres of land designated “Commercial Town” and “Mixed Use.” Specific
Plan 17 serves as the zoning on the property (see Exhibit — Hillcrest Land Use Designation).

The City of Thousand Oaks acquired the property from the Janss Corporation, and in the early
1970s, built two buildings to serve as both City Hall and CRPD administrative offices. The vacant
401 Hillcrest building, which most recently housed the National Park Service offices, is
approximately 21,000 square feet. The other building (403 Hillcrest) is approximately 30,000
square feet and currently houses CRPD’s administrative offices (11,000 square feet) as well as
Hillcrest Center for the Arts (19,000 square feet).

These buildings are appealing to CRPD because they could continue to serve as Hillcrest Center
for the Arts, potential additional community center space and CRPD’s administrative offices. The
additional land is appealing because it could provide additional park acreage for not just current
residents, but also specifically to serve future residents who are expected to reside at the Janss
Marketplace and the Oaks Shopping Center as the planned residential mixed-use homes are
added into the community. (see attached Exhibit — “Janss Marketplace and Oaks Shopping
Center”). Future park improvements and use of the 401 Hillcrest building would be based on
community input and public decisions by the City and CRPD’s Board of Directors.
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| Janss Marketplace and Oaks Shbpping Center

i Where is best place to locate a neighborhiood public park within a one-half mile radius for Janss Marketplace
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